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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN WHOLE OR IN PART, IN, INTO OR FROM THE UNITED STATES, CANADA OR 
AUSTRALIA OR ANY OTHER JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF SUCH 
JURISDICTION. 

 

MEDIA RELEASE 
 
Olten, 9 January 2018 
 
 

Swiss Prime Site successfully completes the placement of CHF 300 
million Convertible Bonds due 2025 
 

Swiss Prime Site AG, Olten, Switzerland (the “Issuer” or “Swiss Prime Site”) 
successfully issued CHF 300 million of senior convertible bonds (the “Bonds”) due 
2025. Bondholders who convert their Bonds will receive the Bonds' par amount in cash 
and any excess amount in registered shares of Swiss Prime Site (the “Shares”), sourced 
from conditional share capital, subject to the Issuer's right to elect to settle any exercise 
of conversion rights with any combination of cash and Shares. 
 

The proceeds of the Bonds will be used for (i) general corporate purposes and (ii) refinancing 
of outstanding (short term) financial indebtedness. 

The Bonds have a 7-year maturity, a coupon of 0.325% and a conversion price of  
CHF 101.61, corresponding to a conversion premium of 12.5% over the VWAP of the Shares 
between launch and pricing. The issue price and the redemption price are set at 100%. The 
Issuer may call the Bonds at any time on or after the day which falls 21 calendar days after the 
fifth anniversary of the payment date at par, plus accrued interest, if any, if the VWAP of the 
Shares is at least 140% of the conversion price on at least 20 out of 30 consecutive trading 
days or at any time after the payment date at par, plus accrued interest, if less than 15% in 
aggregate of the principal amount of the Bonds is outstanding. The Bonds in the denomination 
of CHF 5,000 are convertible on or after 26th February 2018 until 13th November 2024. 

Credit Suisse, UBS and Vontobel are acting as joint bookrunners for the Bonds. 

The settlement date of the Bonds is expected to be on 16th January 2018. Application for the 
listing and trading of the Bonds according to the Standard for Bonds of the SIX Swiss Exchange 
will be made. The Bonds are expected to be provisionally admitted to trading as of 15th January 
2018. The Shares are listed and traded according to the Standard for Real Estate Companies 
on the SIX Swiss Exchange. 

The Issuer has agreed to a 90-day lock-up period from the payment date, subject to customary 
exceptions. 
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Should you have any further questions, please contact: 
 
 Investor Relations, Markus Waeber 

Phone +41 58 317 17 64, markus.waeber@sps.swiss 

 

 Media Relations, Mladen Tomic 

Phone +41 58 317 17 42, mladen.tomic@sps.swiss 

 
Swiss Prime Site  
Swiss Prime Site is Switzerland’s leading listed real estate company. The value of the Group’s 
high-quality portfolio exceeds CHF 10 billion and comprises value-retaining properties in prime 
locations, most of which incorporate office and retail space. Swiss Prime Site Immobilien AG 
invests in first-class buildings and land. These activities, coupled with transformation and 
development projects encompassing entire large-scale sites, constitute Swiss Prime Site’s 
core business. The principal property in the Group’s real-estate-related business is Jelmoli – 
The House of Brands in Zurich, Switzerland’s leading premium department store. The store’s 
overall floorspace of 23 800 m2 is divided between Jelmoli formats and shop-in-shop concepts 
operated by third parties. As Switzerland’s largest and most significant integrated real estate 
services provider, the Group’s Wincasa division ideally complements Swiss Prime Site’s core 
business. Wincasa’s innovative service offering covers the entire property life cycle. The value 
of its assets under management is approximately CHF 65 billion. Tertianum, Switzerland’s 
leading service provider in the expanding assisted living for seniors field, further complements 
Swiss Prime Site’s business portfolio. At its more than 76 residential and care centres, 
Tertianum’s mission is to provide high-quality living accommodation which combines the 
autonomy senior residents want with the individual services, security, care and support they 
need. In 2017, the Group established Swiss Prime Site Solutions, an asset management 
company focusing on the real estate sector. This business field develops tailor made service 
solutions and investment products for third-party clients. 
 
Swiss Prime Site is notable for its experienced management team, its high level of earnings 
continuity and its excellent risk/return profile. The company has been listed on SIX Swiss 
Exchange since 2000 and has a market capitalisation of some CHF 6 billion. 
 
 
SIX Swiss Exchange / Symbol SPSN / Swiss securities number 803 838 
 
 
 

THIS PRESS RELEASE IS NOT BEING ISSUED IN THE UNITED STATES OF AMERICA (THE “UNITED STATES” OR “U.S.”) AND SHOULD 
NOT BE DISTRIBUTED TO UNITED STATES PERSONS OR PUBLICATIONS WITH A GENERAL CIRCULATION IN THE UNITED STATES. THIS 
DOCUMENT DOES NOT CONSTITUTE AN OFFER OR INVITATION TO SUBSCRIBE FOR OR PURCHASE ANY SECURITIES NOR DOES IT 
CONSTITUTE A PROSPECTUS WITHIN THE MEANING OF ARTICLES 652A OR 1156 OF THE SWISS CODE OF OBLIGATIONS OR A LISTING 
PROSPECTUS PURSUANT TO THE LISTING RULES OF THE SIX SWISS EXCHANGE. ANY DECISION TO PURCHASE ANY SECURITIES 
REFERRED TO HEREIN SHOULD BE SOLELY BASED ON THE RELEVANT PROSPECTUS. IN ADDITION, NEITHER THE BONDS NOR THE 
SHARES OF SWISS PRIME SITE AG INTO WHICH THE BONDS ARE CONVERTIBLE HAVE BEEN OR WILL BE REGISTERED UNDER THE 
UNITED STATES SECURITIES LAWS AND MAY NOT BE OFFERED, SOLD OR DELIVERED WITHIN THE UNITED STATES OR TO U.S. 
PERSONS ABSENT FROM REGISTRATION UNDER OR AN APPLICABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS OF THE 
UNITED STATES SECURITIES LAWS. 

THE INFORMATION CONTAINED IN THIS PRESS RELEASE IS NOT FOR PUBLICATION OR DISTRIBUTION IN CANADA, AUSTRALIA, JAPAN, 
ITALY OR IN ANY OTHER JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF SUCH 
JURISDICTION AND DOES NOT CONSTITUTE AN OFFER OF SECURITIES FOR SALE IN CANADA, AUSTRALIA, JAPAN, ITALY OR IN ANY 
OTHER JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT LAWS OF SUCH JURISDICTION. 

IN THE UNITED KINGDOM, THIS PRESS RELEASE IS BEING DISTRIBUTED ONLY TO, AND IS DIRECTED ONLY AT, QUALIFIED INVESTORS 
(I) WHO HAVE PROFESSIONAL EXPERIENCE IN MATTERS RELATING TO INVESTMENTS FALLING WITHIN ARTICLE 19(5) OF THE 
FINANCIAL SERVICES AND MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005 (THE "ORDER") AND (II) WHO FALL WITHIN 
ARTICLE 49(2)(A) TO (D) OF THE ORDER AND (III) TO WHOM IT WOULD OTHERWISE BE LAWFUL TO DISTRIBUTE IT (ALL SUCH PERSONS 
TOGETHER BEING REFERRED TO AS "RELEVANT PERSONS").  
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IN ADDITION, IF AND TO THE EXTENT THAT THIS PRESS RELEASE IS COMMUNICATED IN, OR THE OFFER OF SECURITIES TO WHICH 
IT RELATES IS MADE IN, ANY MEMBER STATE OF THE EUROPEAN ECONOMIC AREA ("EEA")THAT HAS IMPLEMENTED DIRECTIVE 
2003/71/EC, AS AMENDED (TOGETHER WITH DIRECTIVE 2010/73/EU, TO THE EXTENT IMPLEMENTED IN ANY EEA MEMBER STATE AND 
INCLUDES ANY APPLICABLE IMPLEMENTING MEASURES IN ANY EEA MEMBER STATE, THE “PROSPECTUS DIRECTIVE”) ("EACH, A 
"RELEVANT MEMBER STATE"), THIS PRESS RELEASE AND THE OFFERING OF ANY SECURITIES DESCRIBED HEREIN ARE ONLY 
ADDRESSED TO AND DIRECTED AT PERSONS IN THAT MEMBER STATE WHO ARE QUALIFIED INVESTORS WITHIN THE MEANING OF 
THE PROSPECTUS DIRECTIVE (OR WHO ARE OTHER PERSONS TO WHOM THE OFFER MAY LAWFULLY BE ADDRESSED) AND MUST 
NOT BE ACTED ON OR RELIED ON BY OTHER PERSONS IN THAT MEMBER STATE. 

IF LOCATED IN A RELEVANT MEMBER STATE, EACH PERSON WHO INITIALLY ACQUIRES ANY SECURITIES, AND TO THE EXTENT 
APPLICABLE ANY FUNDS ON BEHALF OF WHICH SUCH PERSON ACQUIRES SUCH SECURITIES THAT ARE LOCATED IN A RELEVANT 
MEMBER STATE, OR TO WHOM ANY OFFER OF SECURITIES MAY BE MADE WILL BE DEEMED TO HAVE REPRESENTED, 
ACKNOWLEDGED AND AGREED THAT IT IS A QUALIFIED INVESTOR AS DEFINED ABOVE. 

THE BONDS ARE NOT INTENDED TO BE OFFERED, SOLD OR OTHERWISE MADE AVAILABLE TO AND SHOULD NOT BE OFFERED, SOLD 
OR OTHERWISE MADE AVAILABLE TO ANY RETAIL INVESTOR IN THE EEA. FOR THESE PURPOSES, A "RETAIL INVESTOR" MEANS A 
PERSON WHO IS ONE (OR MORE) OF: (I) A RETAIL CLIENT AS DEFINED IN POINT (11) OF ARTICLE 4(1) OF DIRECTIVE 2014/65/EU ("MIFID 
II"); (II) A CUSTOMER WITHIN THE MEANING OF DIRECTIVE 2002/92/EC ("IMD"), WHERE THAT CUSTOMER WOULD NOT QUALIFY AS A 
PROFESSIONAL CLIENT AS DEFINED IN POINT (10) OF ARTICLE 4(1) OF MIFID II; OR (III) NOT A QUALIFIED INVESTOR. CONSEQUENTLY 
NO KEY INFORMATION DOCUMENT REQUIRED BY REGULATION (EU) NO 1286/2014 (AS AMENDED, THE "PRIIPS REGULATION") FOR 
OFFERING OR SELLING THE BONDS OR OTHERWISE MAKING THEM AVAILABLE TO RETAIL INVESTORS IN THE EEA HAS BEEN 
PREPARED AND THEREFORE OFFERING OR SELLING THE BONDS OR OTHERWISE MAKING THEM AVAILABLE TO ANY RETAIL 
INVESTOR IN THE EEA IS UNLAWFUL UNDER THE PRIIPS REGULATION.  

THIS PRESS RELEASE MUST NOT BE ACTED ON OR RELIED ON (I) IN THE UNITED KINGDOM, BY PERSONS WHO ARE NOT RELEVANT 
PERSONS, AND (II) IN ANY MEMBER STATE OF THE EEA OTHER THAN THE UNITED KINGDOM, BY PERSONS WHO ARE NOT QUALIFIED 
INVESTORS. 

IN THE CASE OF ANY SECURITIES BEING OFFERED TO YOU AS A FINANCIAL INTERMEDIARY AS THAT TERM IS USED IN ARTICLE 3(2) 
OF THE PROSPECTUS DIRECTIVE, YOU WILL ALSO BE DEEMED TO HAVE REPRESENTED AND AGREED THAT THE SECURITIES 
ACQUIRED BY YOU IN THE OFFERING HAVE NOT BEEN ACQUIRED ON BEHALF OF PERSONS IN THE EEA OTHER THAN QUALIFIED 
INVESTORS OR PERSONS IN THE UNITED KINGDOM AND OTHER MEMBER STATES (WHERE EQUIVALENT LEGISLATION EXISTS) FOR 
WHOM YOU HAVE AUTHORITY TO MAKE DECISIONS ON A WHOLLY DISCRETIONARY BASIS, NOR HAVE THE SECURITIES BEEN 
ACQUIRED WITH A VIEW TO THEIR OFFER OR RESALE IN THE EEA WHERE THIS WOULD RESULT IN A REQUIREMENT FOR 
PUBLICATION BY THE ISSUER, THE JOINT BOOKRUNNERS OR ANY OTHER MANAGER OF A PROSPECTUS PURSUANT TO ARTICLE 3 
OF THE PROSPECTUS DIRECTIVE, OR IN WHICH THE PRIOR CONSENT OF THE JOINT BOOKRUNNERS HAS BEEN OBTAINED TO SUCH 
OFFER OR RESALE. 

THIS PUBLICATION MAY CONTAIN SPECIFIC FORWARD-LOOKING STATEMENTS, E.G. STATEMENTS INCLUDING TERMS LIKE 
"BELIEVE", ASSUME", "EXPECT", "FORECAST", "PROJECT", "MAY", "COULD", "MIGHT", "WILL" OR SIMILAR EXPRESSIONS. SUCH 
FORWARD-LOOKING STATEMENTS ARE SUBJECT TO KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND OTHER FACTORS WHICH 
MAY RESULT IN A SUBSTANTIAL DIVERGENCE BETWEEN THE ACTUAL RESULTS, FINANCIAL SITUATION, DEVELOPMENT OR 
PERFORMANCE OF THE COMPANY AND THOSE EXPLICITLY OR IMPLICITLY PRESUMED IN THESE STATEMENTS. AGAINST THE 
BACKGROUND OF THESE UNCERTAINTIES, READERS SHOULD NOT RELY ON FORWARD-LOOKING STATEMENTS. SWISS PRIME SITE 
AG ASSUMES NO RESPONSIBILITY TO UPDATE FORWARD-LOOKING STATEMENTS OR TO ADAPT THEM TO FUTURE EVENTS OR 
DEVELOPMENTS. 

 


